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week ending January 07, 2018.

INTERNAL
New version of TN VED: As per President’s resolution, Uzbekistan introduces Commodity Nomenclature for Foreign Economic Activities (TN VED) of the 2017 version from January 1, 2018.The World Customs Organization has made changes and additions to the Harmonized System for Description and Coding of Goods, which entered into force in 2017.

E-Visa system: The Government of Uzbekistan plans to introduce a system of issuing electronic entry visas (E-Visa) at the airports.
Consumer prices in December, 2017: Consumer prices for goods and services in Uzbekistan in December 2017 increased by an average of 2.7%. For food products it rose by an average of 4.4% and non-food products - by 1.8%, and services - by 0.8%. The main inflation factors were increases in tariffs for legal and banking services - by 15.0%, household services by 1.6%, education services by 1.2% and medical services by 1.1%.

Excise tax reduced on GM cars: The rate of the excise tax on cars of GM Uzbekistan (an Uzbek-US carmaker) in 2018 will be 5% compared to 29% at the beginning of 2017.
Improving business climate: Uzbekistan took the second place among the CIS countries after Ukraine among all post-Soviet countries on improving the business climate. The rating is based on the World Bank’s Doing Business report.
Loans to banks with liquidity deficit: The Central Bank of Uzbekistan has been given the right to lend to commercial banks with a liquidity deficit. Credit resources will be provided on the security of gold, currency values, government debt, commercial bills, etc.

EXTERNAL
Uzbekistan- China: China Railway Tunnel Group is implementing an investment project to modernize Shargunkumir coal mines. It is planned to clean up the old 10 mines with a total length of 1500 meters, to drill 2,227 meters of the tunnel for the extraction of additional volumes of coal. The total cost of the project is US$105.5 million.

Uzbekistan- Kazakhstan: Uzbekistan and Kazakhstan opened a direct international bus service along the route Tashkent-Shymkent-Tashkent from January 5, 2018.

Framework agreement with EIB: President of Uzbekistan approved a framework agreement between Uzbekistan and the European Investment Bank (EIB) on the activities of the bank in Uzbekistan.  
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