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Economic & Commercial Digest for the

Week ending August 26, 2018.

  INTERNAL
New Cement Plant: A new cement plant has been opened in Surkhandarya region at a cost of US$212.8 million, which will produce 1.5 million tons of cement per year. 
International business forum: The Hokomiyat (Governorate) of Tashkent organized an International Business Forum titled “Do Business in the Tashkent Region” at Uzezpocentre in Tashkent. The Forum was inaugurated on 22.08.2018 by Deputy PM Mr. S. Kholmurodov. Presentations were made by the Hokomiyat, Uzbek Chamber of Commerce, representative of Tatarstan Republic of Russia, and some foreign investors in Tashkent. The agreements were signed to establish new enterprises in the Angren FEZ, including areas of chemical industry, building materials and agriculture. 10 memorandums were signed between the enterprises of China, South Korea and Japan for the implementation of various projects in Tashkent region for about US$250 million. Ambassador participated in the opening ceremony which was followed by an exhibition of products produced in the Tashkent Region and B2B meetings between participating businessmen. The exhibits included minerals (gold, copper, zinc & others); tractor and agricultural machinery; handicrafts; dried/fresh fruits and vegetables; processed food products; alcoholic beverages; clothing material & threads; readymade clothes; medicines; construction material; bathroom fittings, etc. Ambassador and Embassy officials visited the exhibition and interacted with the exhibitors.
Miscellaneous:

· The Central Bank of Uzbekistan plans to join the international organization Alliance for Financial Inclusion. The Alliance for Financial Inclusion was created in 2018, which includes 104 institutes from 91 developing countries (central banks, financial regulators, associations).

· Uzbek entrepreneurs took part in international exhibition “Childhood-2018”   held in Almaty, Kazakhstan, on 16-19 August 2018.
· Tashkent will host the First International Textile Conference of Uzbekistan on 4.9.2018 being organized by the Uzbek textile and sewing and knitting industry association Uztekstilprom together with the exhibition company Iteca Exhibitions.
· Delegation of Bukhara region led by the Hokim Uktam Barnoyev paid a working visit to Turkey, Belgium and the Netherlands regarding - issues of development of FEZ Bukhoro-agro, agreement signed with Turkish company Varnet Cam Sera worth US$100 million for building several green houses, with other companies for making of grown products storage, logistic centre.

Appointments:

 Mr. Asadjon Khodjaev has been appointed to the post of director of the Center for Information Security and Assistance in Ensuring Public Order under the Ministry for Development of Information Technologies and Communications.
EXTERNAL
Uzbekistan- USA: United Investment Healthcare Group (USA) will receive a  stake (71%) in the charter capital of Dori-Darmon. The shares will be transferred for trust management for 5 years. Dori-Darmon has more than 2,200 social pharmacies, which provide Uzbek population with socially significant medicines and medical products.

Uzbekistan- France: The French company Thales Alenia Space will help Uzbekistan to develop space program. Consortium of French companies (Orex-Loisirs and SCP Geode) intends to participate in implementation of projects in Charvak tourist zone - beach recreation, water sports, medical and extreme tourism, the construction of golf courses, the creation of a mountain cluster in Chimgan, etc.
Project Implementation Unit (PIU) of Uzbek-French projects (reg. modernization of the system of solid waste management) was opened in Samarkand.
CIFAL (France) is ready to help Uzbekistan in development of nuclear energy.

Uzbekistan- Russia: Russian delegation led by Minister of Economic Development had meeting with Uzbek Minister of Economy. They discussed Issues of cooperation in trade-economic, investment, agricultural, energy, oil and gas and other spheres, implementation of joint projects.

Year-to-date, the volume of Russian investments inflow into Uzbekistan exceeded US$ 600 million. Exports to Russia in January-June, 2018 were at over US$ 1 billion (+ 5.8%), imports at US$ 1.8 billion (+ 44.2%). The first Russian-Uzbek youth business incubator will be launched in October 2018, possibly during state visit of Russian President Vladimir Putin to Uzbekistan.

Uzbekistan- Belarus: Uzbekistan and Belarus held a meeting In Tashkent of the Joint Intergovernmental Commission on bilateral cooperation for such areas as foreign economic relations, trade, industry, investment, banking and finance, agriculture and water management, food industry, tourism, pharmaceuticals, health and electrical engineering.
 Uzbekistan- Tajikistan: Within the framework of Tajik President’s visit to Tashkent, Uzbekistan – Tajikistan business forum and “Made in Tajikistan” exhibition were organized. 58 contracts and agreements were signed for a total of $133.2 million including 52 export contracts worth $89.9 million, 3 import contracts worth $3.3 million and 3 agreements on financial cooperation in the amount of $40.0 million. Contracts were signed in areas of the oil and gas, metallurgy, machine-building, electrical, chemical, construction, pharmaceutical, food processing, financial and other industries.

Uzpromstroybank and Amonatbank (Tajikistan) signed a partnership agreement for US$10 million for promoting and financing of the export of Uzbek goods to Tajikistan.

***
