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BILATERAL

Uztekstilprom Association hosted a meeting with the Ambassador to discuss bilateral cooperation between India & Uzbekistan in textile industry.
Taj Pharma Group: A delegation from Taj Pharma group visited Uzbekistan on 1-9 May, 2019 regarding their proposal to establish a pharmaceutical manufacturing project in Andijan.

NTPC Ltd. – Shri Shiv Shankar Mishra, GM (Renewable Energy) and Shri Alok Kumar Asthana, Dy. GM (Intl Business Development) from NTPC visited Uzbekistan to attend International Investors’ Conference held in Navoi from 30 May to 1 May, 2019. They held meetings with Uzbek side including Uzbekenergo to explore possible cooperation in energy sector.

· Mr. Saurabh Kumar Agrawal from Uma Group of Industries visited Uzbekistan to explore investment opportunities in cement industry etc. 
INTERNAL

· Uzbek President held a meeting on deep processing of raw materials and the expansion of export-oriented products. The President criticized the lack of production of goods similar to imported, and the low level of processing of raw materials. In particular, only 25% of the mined copper is processed, 80% of zinc, 99% of molybdenum, 88% of silk, and 60% of raw skin are exported in unprocessed form. The President noted the need to expand the production of industrial everyday goods and the development of cooperation. 
· Uzbekistan senate approved the law ‘on the privatization of land for non-agricultural purposes’. The law, aimed at to improve the processes of urbanization in the country, regulates the procedure for the privatization of land plots and the legal status of privatized land plots.

· Uzbek Senate ratified Stockholm Convention on Persistent Organic Pollutants, which prohibits or significantly restricts the production and use of the 26 most dangerous chemical compounds used in agriculture and the chemical industry.

· Uzbek Senate approved law “On Public-Private Partnership”. The Agency for the Development of Public-Private Partnership under the Ministry of Finance will be designated for the same.

· Uzbek Senate approved amendments to the Economic Procedural Code.
· The Senate approved a Law “On the Use of Renewable Energy Sources”.

States assets on sell: Pursuant of Presidential decree signed on 29 April, 2019 Uzbekistan intends to sell state-owned assets of 29 enterprises and banks to foreign investors. Among them are Angren and Novo-Angren thermal power plants (99%), three chemical enterprises - Ferganaazot and two soda plants (51% each), JV Coca-Cola Ichimligi Uzbekistan (57%), 25% share in 3 commercial banks (Aloqabank, Turonbank, Asia Alliance Bank), Kafolat insurance company, Kyzylkumcement, Kyzylkumcement (35.9%), as well as enterprises producing alcohol and oil and fat products, and oil and gas industry services. 

Investors under PPP: Uzbekistan offers foreign investors 15 projects worth $ 1.66 billion, implemented under public-private partnership (PPP). IFC plans to announce tenders for the modernization of the international airport in Tashkent worth $ 470 million, construction of a solar power plant (100 MW) in the Samarkand region, and a thermal power plant near Tashkent. Uzbekistan jointly with ADB, intends to announce separate tenders for foreign investors to the management of gas supply, heat supply and distribution networks.

Miscellaneous: 
· In April 2019, consumer prices for goods and services in Uzbekistan increased by an average of 0.9 (Food rose by 1.0%, non-food by 1.1%. Services have become more expensive by 0.6%.

· Antimonopoly committee conducted a study of the market for the production and sale of formalin used as a raw material in the production of building materials and reviewed prices.
· Uzmetkombinat launched Uzbekistan’s first production of carbon steel wire (rod). It will produce 100,000 tonnes of rolled wire and fittings in riots. Uzbekistan’s need for wire rod exceeds 60,000 tonnes per year. The plant plans to export 30% of its products.

· Project, designed for 2017–2020 and implemented jointly with Chinese partners, from 2021, 900 thousand tons of coal per year will be mined from Shargun coal deposit. 
· The power of the Tupalang hydroelectric station in Surkhandarya will be increased to 250 MW. 

· 10% shares of Uzsanoatqurilishbank and Asia Alliance Bank will go on IPO, while 10% shares of Aloqabank & 12% shares of UZEX  will be put on SPO.

· Uzbek government intends to accelerate the development of telecommunications infrastructure in Uzbekistan (draft resolution of President).
· S&P Global Ratings raised its long- and short-term issuer credit ratings on Uzbekistan-based Kapitalbank to ‘B-/B’ from ‘CCC+/C’. The outlook is stable. It raised to ‘B-/B’ from ‘CCC+/C’ its long- and short-term issuer credit ratings on Turkiston Bank. The outlook is stable.

· Seven banks of Uzbekistan are issuing Uzcard-UnionPay cobaging cards. UnionPay International payment cards are accepted in more than 170 countries of the world.

· Uzbekistan may increase customs duties on the import of mineral water (HS code 2201)

Exhibition/ Conference/ Seminar/ Forum:
The 4th meeting of the Working Group on the Development of Railway Transport of the Central Asian Regional Economic Cooperation (CAREC) was held in Tashkent. CAREC member countries are currently working on the implementation of the Strategy for the Development of Railway Transport for 2016-2030.

EXTERNAL

Uzbekistan- Russia: Under phase I of US$ 5.27 billion project, a gas chemical complex will be built in 2018-2022. Uzbekistan and Russia agreed on a site for nuclear power plant in Uzbekistan.

Uzbekistan- France: The intergovernmental agreement of Uzbekistan and France on air traffic came into force on May 1, 2019.

Uzbekistan- UAE: UAE’s ministerial delegation discussed implementation of projects with the Uzbek side like construction of a wind power plant, the privatization/ modernization of the Talimarjan TPP, production of polymer products based on MTO technology. Both sides discussed participation of UAE companies Mubadala & Masdar in geological exploration, upgrading/ developing of old/ new hydrocarbon fields, alternative energy. The trade turnover between Uzbekistan & UAE was US$141.5 million in 2018.
· JV Zdravushka Tashkent (Belarus) was set up to produce whole-milk products in Tashkent region.
· Roca Group (Spain) will set up plant to produce Roca brand sanitary ware and ceramic tiles in Tashkent province.

· Monolith Group (Germany) plans to import agricultural products from Uzbekistan.

· British Petroleum (BP), together with Uzbekneftegaz, is exploring promising hydrocarbon fields on the Ustyurt plateau.
***

