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BILATERAL

· Indian Company MLD Group had discussions with the Uzbek Embassy in New Delhi on implementation of joint investment projects in the area of packaging goods and products.  
INTERNAL

· A resolution of the President "On approval of the Concept for the development of the forestry system of Uzbekistan until 2030" was adopted. From 1 January 2020, ssubsidies would be paid to lessees of forest lands in case of hiring unemployed persons.

· Uzbekistan has approved the regulations for auction trading as part of the implementation of investment projects on PPP basis in the field of renewable energy.

· Dy PM for Investment and Foreign Trade of Uzbekistan held discussions with INDORAMA (Singapore), which is implementing a project to create a cotton-textile cluster in Kashkadarya, Syrdarya and Ferghana regions (total area 100 ha) and a project to modernize the Kokand superphosphate plant.

· Uzbekistan’s outlook remains positive as market reforms continue to shift the economy towards greater resource efficiency and private sector growth. Lower remittances and a wider trade deficit widened the current account deficit to 7.7 % of GDP in the first half of 2020. About 2.5 % of GDP was directed to additional health spending, increases in low-income allowances, support to enterprises, and an expansion of public works. Exports fell by 22.6 percent in the same period, due to global supply chain disruptions and a fall in key commodity prices (natural gas, metals).

· OLTIN YO’L GTL project entered its final phase (90.5% complete). It is the largest project to produce synthetic liquid fuel based on purified methane of the Shurtan Gas Chemical Complex. In the first half of 2021 it will begin producing synthetic fuel upto 3.6 billion cubic meters of natural gas (methane) per year,1.5 tons of high quality synthetic liquid fuel etc.

· Uzbekneftegaz JSC, an Oil & Gas company of Govt. of Uzbekistan became a full-fledged member of the global business network SAP Ariba, in which 76% of Fortune 2000 companies are registered.

As of 01 September, 2020, from January to August, 2020:

· Uzbekistan imported 20,200 tonnes of tea worth US$26.7 million (decreased by 416.2 tonnes) from 22 foreign countries like China (16,100 tons), Kenya (1600 tonnes), Vietnam (920.4 tonnes), Iran, Sri Lanka, India (267.3 tonnes) , Russia (173 tonnes), UAE (130 tonnes).
· TV sets and parts for them were imported for a total of US$5.3 million mainly from China, South Korea, Kazakhstan, Germany to Uzbekistan.
· Uzbekistan imported 1,300 tonnes of cheese worth US$3.5 million from foreign countries.

· Uzbekistan exported furniture products worth more than US$2 million to foreign countries like Kazakhstan, Kyrgyzstan, Tajikistan and Russia.
· Uzbekistan exported medicines worth US$11.5 million to 11 foreign countries like Kyrgyzstan (US$3.4 million), Kazakhstan (US$2.1 million), Afghanistan (US$1.5 million). In the same period, Uzbekistan imported medicines worth US$102.9 million from India, US$59.9 million from Russia, US$46.1 million from Ukraine, US$46.0 million from Latvia and US$34.1 million from China.

· Uzbekistan exported pepper worth US$314,300 to 13 foreign countries like Vietnam (US$219,700), Brazil (US$67,100), Germany (US$11,100).

· Uzbekistan exported glassware worth US$11.6 million (3.6 times more as compared to same period of 2019) to 14 foreign countries like Kazakhstan (US$7.4 million), Turkmenistan (US$1.9 million).

· Imports of footwear decreased by almost 74% due to the expansion of production.

Miscellaneous: 

· Fitch Ratings affirmed sovereign credit rating of Uzbekistan at BB- (stable).  It stated that Uzbekistan, unlike other countries, will be free from the economic downturn in 2020.

· Uzbekistan first time exported shoes worth US$27.98 million to the USA from January, 2020.

· Uzbekistan Airways has no plans to create a low-cost airline yet, which was announced in Feb.,2018.

· Crops mainly sown in Uzbekistan are cereals (48.1%), Industrial crops (33.3%), forage corps (7.6%), vegetables (6.4%), Potatoes (2.8%), Melons and gourds (1.8%).

· According to Renaissance Capital, GDP growth of Uzbekistan will be 1.5% in 2020 and 5.6% in 2021. It would be the only CIS country to show positive economic growth. 

· An industrial gas inflow was discovered with a daily flow rate of 120,000 cubic meters of   gas and 4.4 tons of gas condensate at the North Mubarek field.

· In 7 months of 2020, Uzbekistan reduced supplies of fruits & vegetables to China by 44% to US$19 million. The supply was less due to decrease in harvest of sweet cherries caused by spring frosts and logistics problem during lockdown. Uzbekistan is still the main exporters of raisins to China. 
· New insurance company LLC "ARIA SUG’URTA TASHKILOTI received license in Uzbekistan.

· Foundation for a new production site of the JV "Global Optical Communication Uzbekistan” to produce fiber-optic communication cables was laid down in FEZ Jizzakh.

· The agreement between Uzbekistan and Germany on the establishment of a local Bureau of the Credit Institute for Economic Recovery (KfW) in Tashkent was entered into force on 2 Oct., 2020.

· Canada has shown interest in developing cooperation with Uzbekistan to expand geological exploration, natural gas production and investment projects.

· Following memorandum signed between BMB Trade Group (Uzbekistan) and Opera SRL (Italy), first batch of saffron bulbs was planted in Jizzakh region. Cost of project is Euro 34.4 million.

· Malaysian Company Sri Muhibbah Tea Merchant has shown interest to establish cooperation in packaging production of tea and coffee in Uzbekistan. 

Exhibitions/ fairs/ Conferences:
On 7 October 2020, a meeting of the Uzbek-Turkmen Business Council was held through videoconference between the Chambers of Commerce and Industry of Uzbekistan and Turkmenistan.

Appointments in Tashkent:

Ms. Shakhlo Turdikulova was appointed First Deputy Minister of Innovative Development.
EXTERNAL

Uzbekistan- Turkey: After considering the outcomes of six rounds of expert negotiations, Uzbekistan and Turkey are set to sign preferential trade deal in early 2021.
Uzbekistan- China: Registration on the Chinese trading platform Alibaba has been simplified in Uzbekistan. The Association of Exporters of Uzbekistan is its official partner. An Uzbek confectionery factory has already signed an export contract with it for US$3 million.
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